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By viewing this document, you irrevocably agree to be bound by the following terms. The 

information provided in these slides and any written or verbal accompanying communication 

regarding or by Rabigh Refining and Petrochemical Co. (“PRC” or the “Company”) or relating to 

these slides or the investors meeting (collectively, the “Information”) is provided for information 

purposes only. The Information is qualified in its entirety by the information contained in the 

Company’s financial statements and annual board reports. 

The Information does not purport to be full, accurate or complete. No reliance may be placed for 

any purpose on the Information or its accuracy, fairness or completeness. It is not the intention to 

provide, and you may not rely on the Information as providing, a complete or comprehensive 

analysis of the Company’s financial or trading position or prospects.

Neither the Company nor any of its directors, officers, employees,  agents, affiliates or subsidiaries 

accept any responsibility or liability whatsoever (whether in contract, tort or otherwise) for, or 

guarantee or give any explicit or implicit warranty, representation or undertaking, as to, the 

accuracy,  fairness or completeness of any of the Information, and disclaims all liability and 

responsibility for any loss or damage  (including in respect of direct, indirect or consequential loss 

or damage) caused by any action taken or not taken as a  result, or on the basis, of the Information 

or otherwise arising in connection therewith. 

The Information contains forward-looking statements. These statements may include, without 

limitation, any statements preceded by, followed by or including words such as “target,” “believe,” 

“expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” 

“should,” “would,” “could”, “continue”, “forward” and other words and terms of similar meaning or 

the negative thereof. Such forward-looking statements are based on numerous assumptions and 

cannot be ascertained, as they involve known and unknown risks, uncertainties and other factors 

within or beyond the Company’s control that could cause the Company’s actual results, 

performance or achievements to be materially different from the expected results, performance, or 

achievements expressed or implied by such forward-looking statements. Reliance should not be 

placed on such forward-looking statements, and the Company, its directors, officers, employees, 

agents, affiliates and subsidiaries shall not be liable for any direct or indirect loss or damage that 

any person may incur due to their reliance on the forward-looking statements.

The Information, including but not limited to forward-looking statements, applies only as of the date 

it speaks and is not intended to give any assurances as to future results.

The Company will not update, correct or revise the Information, including any financial data or 

forward-looking statements, as a result of new information, future events or otherwise, unless 

required by applicable law or regulation. No person should construe the Information as financial, 

tax or investment advice, and all readers should consult a licensed adviser to assist them in 

understanding the content of the Information as needed.

 The distribution of this document or the Information in some jurisdictions may be restricted by law, 

and persons into whose possession this document or the Information comes are responsible for 

informing themselves about, and observing, any such restrictions. This document and the 

Information may not to be distributed, copied or reproduced without the written consent from the 

Company. 

The Information may include certain non-IFRS measures. These measures are not recognized 

measures under IFRS and do not have standard meanings prescribed by IFRS. Rather, these 

measures might be used to complement IFRS measures by providing further understanding of the 

Company’s results of operations from management’s perspective. Accordingly, they should not be 

considered in isolation or as a substitute for analysis of the Company’s financial information 

reported under its audited financial statements. These measures are not audited and might not be 

comparable to similarly titled measures presented by other companies.

Disclaimer 
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Safety 

TRIR RATE
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Global inflation is expected to rise temporarily to 
4.4% in 2026, reflecting energy and supply-side 
shocks, before easing to 3.7% in 2027 as tighter 
monetary policy, moderating demand, and easing 
supply pressures bring inflation back down 
gradually, according to the IMF’s April 2026 World 
Economic Outlook.

Global industrial production is projected to grow 
2.5% in 2025, slow to 1.8% in 2026 as higher 
energy costs and geopolitical risks weigh on 
manufacturing, and recover modestly to 2.4% in 
2027, led mainly by Asia-Pacific amid uneven 
regional performance.

(*) forecast. Sources: IMF, S&P Platts

Global Inflation Global GDP Development 
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Industrial Production

Global growth based on the IMF easing to about 
3.1% in 2026 from 3.4% in 2024–25, stabilizing 
thereafter. Technology investment and supportive 
policies underpin growth, but geopolitical conflict, 
trade barriers, and uncertainty raise risks. Emerging 
markets lead expansion, while advanced economies 
grow at a modest, steady pace over the medium 
term globally.

Global Economic Dynamics

Global GDP Development
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Singapore FCC Margin (Dubai) ICE Brent Crude Oil 
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Refined Products & Oil Market Price Dynamics
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Comprehensive Transformation Program 

Financial Restructuring:

$3.8 B debt by Dec 2025

Transformation pillars

$2.9 Bn
Canvas Project

Asset upgrades:

Investing to increase 

production of clean fuels and 

petchem products

On stream
ETC by 2026-2030

Reliability Improvements: 

Enhancing efficiency and 

improving operational 

availability 

0.08%
Unplanned Capacity 

Loss

Revenue Enhancement

& Cost Reduction:

unlocking short- to 

medium-term values

+250
Implemented Initiatives 

A B C D

$3.9 Bn
Working Capital 

Improvements

$152 MM
EBIT gains
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Financial Highlights 

Q1 2026 net profit after tax is US$ 391 M as compared to a (US$ 184 M) loss for Q1 2025; The reasons are

▲ Significantly improved refinery margins (due to the prevailing geopolitical situation in the middle east).

▲ Improved sales volumes due to improved plant reliability.

▲ Lower financial charges due to 

▪ Lower interest on project finance loans & EBL due to prepayment made from class B shares proceeds in Q4 ’25.

▪ Lower SOFR benchmark (by approx. 60 basis points).

Revenue

$ 3,960 M

Debt to Equity

1.1 : 1

Gross Profit / (Loss)

$ 530 M

Net Profit / (Loss)

$ 391 M

Q1 2026 Performance 
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Profit / Loss History

35 13
123 79

139

(208)

10

379

178

(145)

(1,008)

543

(297)

(1,251) (1,212)

(1,040)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

T&I T&I

-$658 M
accumulative 

losses 14.8% *

2010-2017: lower ethane price of $0.75 vs. 

$1.75/MMBTU

T&I
T&I 

Ph II

* As of Mar 31 ‘26, Accumulated Losses are at 14.8%.

T&I
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Capital Structure & Cashflow
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4,531 4,429

2,930
2,538 2,236
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Debt Equity

Capital structure, US$ MM

Capex, US$ MM Cash flow from operating activities, US$ MM
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376 

Q1 '25 Q2 '25 Q3 '25 Q4 '25 Q1 '26
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Financial performance

• Net Profit: 

US $ 391 million for Q1 2026.

• Accumulated Losses: 

$ 658 million (14.8% of share capital).

Notes

• Starting Q1 2026, the company is on a profitable trajectory.

• Ongoing geopolitical uncertainty will lead to increased volatility in market conditions.
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Naphtha (J) – Brent Spread Paraxylene

Para-Xylene CFR CHINA Price ($/MT)

PX Spread  ($/MT)
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Petrochemicals Price Index & Aromatics Derivatives

• In Q1 2026, Paraxylene (PX) prices jumped, supported by by a combination of increased upstream 
costs, reduced Asian production, and export flow risks from the Middle East due to regional tensions.
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Progress On Sustainability Targets

GHG 2021 to 2025 (17% Reduction ) 

Decarbonization

We aim to achieve a 25% reduction in absolute 

GHG emissions from our existing assets, our 

2025 end of yr GHG emissions were 17% less 

then the 2021 baseline emissions.

We are quantifying the carbon footprint of 

selected key products (et Fuel, Diesel, Naphtha, 

and Fuel Oil, PO) to enhancing product 

marketability and meeting increasing market 

expectations for carbon transparency.

Circular Economy 

Our waste recycling initiatives has 

yielded significant reductions of waste 

13% in 2025

In 2025, successfully sold 14,320 MT 

recyclable  waste.

2023 to  Q1 2026, we captured about 

195,825  tons of CO2, which was sold 

for reuse.

9.59 8.97
8.15

2.62

2023 2024 2025 2026 Q1

G
H

G
 (

M
M

t 
o
n
n
e
s
)

% of Waste Recycled

15% 25%

2023 2024

Biodiversity

To date, we have planted 70,000 

mangrove saplings and removed 

approximately 15.7 tons of waste from 

marine area. 

We have established 9 nursery and 

planted 355 coral fragments within the 

established coral reef.

15% 13%

20252022

Wastewater recycling

In 2025, a wastewater recycling rate of 

2.5% was achieved. 

In Q1 2026, the wastewater recycling rate 

achieved was 1.07%.



Petro Rabigh Investor 

Relations Engagement

Tel: +966 12 425 1234

E Mail: Investor.Relations@petrorabigh.com
Fax:  +966 12 425 8755
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